LSEG Yield Book

JHF MBS
prepayment model

Advanced mortgage analytics tailored for the
Japanese MBS market.

With 30 years of market-leading mortgage analytics experience and
capabilities, Yield Book has developed sophisticated analytical functionality
across a comprehensive security coverage. Yield Book’s JHF MBS prepayment
model is intended for evaluating Japanese MBS issued by the Japan

Housing Finance Agency, and its predecessor the Government Housing Loan
Corporation. This model is developed specifically for the Japanese market,
consisting solely of publicly disclosed data by public agencies to ensure data
reliability and validation.

About our advanced Japanese MBS offering

Comprehensive data coverage Enhanced model capabilities

— Coverage including historical loan — Reflection of the following items into the Model
performance data by JHFA, factors and

updated loan data 1. Impact of negative interest rate policy

— Interest rate data used based on most recently 2. Impact of Flat35S as economic policy

Issued 10-year Japanese government bonds 3. Introduction of factors that can be explained

by social psychology (e.g., endowment
effect after Lehman shock)

— Data for model construction consists solely
of public data with explicitly stated sources to

ensure easy access for analysis and validation 4. Tendency to prioritise the effect of using tax

system over incentives for refinancing or
partial prepayment

— Identification of the basic CPR speed when
issued under extremely low interest rates
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JHF MBS prepayment model

1. The entire period from issuance to the cleanup call of MBS that have undergone
cleanup calls
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2. MBS issued under extremely low interest rates circumstance
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Analyzing Japanese MBS in Yield Book
Clients can access the JHF MBS Prepayment Model in both Yield Book Classic and Yield Book Add-In.
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Contact us

To learn more, contact us at sales@yieldbook.com or visit our website: solutions.yieldbook.com

Americas +1 646 989 2200 Tokyo +81 3 64411015
EMEA +44 20 7334 8963 APAC +886 2 8729 5130

© 2025 London Stock Exchange Group plc and its applicable group undertakings (LSEG). All rights reserved.

“The Yield Book®” is a trademark and/or service mark owned or licensed by The Yield Book Inc., and all other trademarks and service marks used herein (whether registered or
unregistered) are trademarks and/or service marks owned or licensed by the applicable member of LSEG or their respective licensors. Microsoft and Excel are trademarks of the
Microsoft group of companies.

All information is provided for information purposes only. All information and data contained in this publication is obtained by LSEG, from sources believed by it to be accurate
and reliable. Because of the possibility of human and mechanical error as well as other factors, however, such information and data is provided “as is” without warranty of any kind.

No member of LSEG nor their respective directors, officers, employees, partners or licensors make any claim, prediction, warranty or representation whatsoever, expressly or
impliedly, either as to the accuracy, timeliness, completeness, merchantability of any information or of results to be obtained from the use of the Yield Book products, including
but not limited to data and analytics or the fitness or suitability of the Yield Book products for any particular purpose to which they might be put. Any representation of historical
data accessible through Yield Book products is provided for information purposes only and is not a reliable indicator of future performance.

No responsibility or liability can be accepted by any member of LSEG nor their respective directors, officers, employees, partners or licensors for (a) any loss or damage in whole or in part
caused by, resulting from, or relating to any error (negligent or otherwise) or other circumstance involved in procuring, collecting, compiling, interpreting, analysing, editing, transcribing,
transmitting, communicating or delivering any such information or data or from use of this document or links to this document or (b) any direct, indirect, special, consequential or incidental
damages whatsoever, even if any member of LSEG is advised in advance of the possibility of such damages, resulting from the use of, or inability to use, such information.

No member of LSEG nor their respective directors, officers, employees, partners or licensors provide investment advice and nothing contained herein or accessible through
Yield Book products, including statistical data and industry reports, should be taken as constituting financial or investment advice or a financial promotion. Past performance
is no guarantee of future results. Charts and graphs are provided for illustrative purposes only.

This document may contain forward-looking assessments. These are based upon a number of assumptions concerning future conditions that ultimately may prove to be
inaccurate. Such forward-looking assessments are subject to risks and uncertainties and may be affected by various factors that may cause actual results to differ materially.
No member of LSEG nor their licensors assume any duty to and do not undertake to update forward-looking assessments.

No part of this information may be reproduced, stored in a retrieval system or transmitted in any form or by any means, electronic, mechanical, photocopying, recording or otherwise,
without prior written permission of the applicable member of LSEG. Use and distribution of LSEG data requires a licence from Yield Book and/or their respective licensors.

Visit: Iseg.com/en/data-analytics/products/yield-book
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