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Simplify your RTS 23 (Financial
instrument reference data reporting)

with our reporting service

By Catherine Talks

Regulatory Reporting has established an RTS 23 financial instrument reference
data reporting mechanism with the FCA and EU regulatory authorities to validate
data and ensure that it meets the regulatory authority’s validation requirements.

Once the data has been validated, we then submit the details to the relevant authority
on behalf of the firm. Our solutions also consume the responses from the FCA and EU
authorities and make them available to firms. This helps them manage any Financial
Instruments Reference Data System (FIRDS) exceptions (and warnings) received.

The FCA's Market Watch 78 newsletter, published in April, focused on the submission

of financial instrument reference data under UK MiFID RTS 23. The FCA highlighted

that reference data is key to help reconcile and check against MiFIR transparency data,
Our SOIUtionS also MiFIR transactional data and even EMIR reports. Therefore, it is important to ensure
that data is timely and accurate.

consume the responses
When submitting reference data, entities should ensure they are consuming the

from the FCA and EU FCA warning and rejection messages and maintaining good data-quality standards.

authorities and make The FCA also flagged that some entities have submitted rejected data to the Market
. " Data Processor (MDP) on numerous occasions. It is therefore important for firms to

them available to firms. notify the FCA when incomplete or inaccurate reference data have been submitted

to the regulator.
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Market Watch 78 also included the following table of the types and numbers of rejections received:

Rejection code Count of rejections Description

INS-112 72,466 The legal entity identifier (LEI) provided for ‘Issuer Identifier’ is invalid.

INS-104 51,232 The following records are reported twice in the same file.

INS-105 37,708 The Market Identifier Code (MIC) provided for ‘Trading Venue’ is invalid.

INS-121 29,852 The Maturity Date and Date of admission to trading or date of First trade are not consistent.

The following mandatory fields are not reported: ‘List of RTS 23 number Id of

INS-102 10,965 S
missing fields’.
INS-103 5,421 The f'ollowmg non-applicable fields are wrongly reported: ‘List of RTS 23 number Id of
N/A field(s)
INS-101 2,138 The Classification of Financial Instruments (CFI) code is not valid.
INS-110 989 The value provided for Notional Currency 1is invalid.
INS-119 691 Termination date is earlier than First Trade Date.
INS-123 484 Expiry date is earlier than First Trade Date.
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Disclaimer

By making this communication, none of London Stock Exchange plc and/or its group undertakings (which shall be construed in accordance with section 1161 of the Companies Act 2006)
(together “LSEG”) intend to invite or induce you to engage in any investment activity.

This communication does not constitute an offer to buy or sell, or a solicitation of an offer to sell, any securities, or the solicitation of a proxy, by any person in any jurisdiction in which such
an offer or solicitation is not authorised, or in which the person making such an offer or solicitation is not qualified to do so, or to any person to whom it is unlawful to make such an offer
or solicitation.

All information in this communication is provided ‘as is’ and LSEG makes no representations and disclaims, to the extent permitted by law, all express, implied and statutory warranties of any
kind in relation to this communication, including warranties as to accuracy, timeliness, completeness, performance or fitness for a particular purpose

LSEG does not accept any liability for the results of any action taken or omitted to be taken on the basis of the information in this communication. The information in this communication

is not offered as advice on any particular matter and must not be treated as a substitute for specific advice. In particular, information in this communication does not constitute legal, tax,
regulatory, professional, financial or investment advice. Advice from a suitably qualified professional should always be sought in relation to any particular matter or circumstances.

All and any trademarks and service marks used herein, including but not limited to London Stock Exchange and the London Stock Exchange Group coat of arms device, (‘Marks') are
trademarks or service marks (whether registered or unregistered) of LSEG, its group undertakings and/or its respective licensors. Marks cannot be used, reproduced or transmitted in any
form, either entirely or partially, without LSEG’s/owner’s express written consent.

LSEG Post Trade Regulatory Reporting is a trading name of LSEG Regulatory Reporting Limited and LSEG Regulatory Reporting BV.
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