
Clearing benefits 

Liquidity
Join our community of over 100 direct members, 200 execution dealers and 800+ unique  
buy-side customers accessing the liquidity in 27 currencies that delivered $1,059 trillion  
of cleared OTC interest rate derivatives in 2020.

Portfolio netting
01.		 Combine VM, PAI, coupons and fees into one payment

02.	 Margin your entire SwapClear portfolio to drive netting and funding efficiencies

Efficiency and convenience
01.		 Benefit from one simple, integrated workflow for all your SwapClear products

02.	 Reduce operational risk and potential trade disputes with standardised trade processing

03.	 Access world-class compression services (gross notional reduction of 72% in 2018  
on registered trades)

LCH

Non-deliverable 
interest rate swaps
Drive superior portfolio  
netting opportunities
The LCH SwapClear difference 
No other CCP has the level of rates liquidity that SwapClear offers. So take advantage of Non-Deliverable Interest Rate Swaps (IRS) 
clearing to drive not only superior portfolio netting opportunities but more efficient onboarding and across-the-board processing of 
all your products at the world’s leading IRS clearing service.

We’ve recently expanded Non-Deliverable IRS clearing to include LATAM and more APAC currencies — in addition to CNY, INR and 
KRW, the service is now available for BRL, CLP, COP, THB and TWD.



01.		 Easy-to-use desktop application and API available to all 
members and clients

02.	 Quick entry grids to represent your portfolio in sensitivities 
or upload all the trades in CSV or FpML format

03.	 Diversified IM requirements for your BRL, CLP, CNY,  
COP, INR, KRW, THB and TWD Non-Deliverable currencies 
against your LCH cleared positions

04.	 Access to a comprehensive view of NPV, Risk and IM 
benefits to make smarter choices for clearing at SwapClear
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Disclaimer
This document has been provided to you for informational purposes only and is intended as an overview of certain aspects of, or proposed changes to, the SwapClear, Listed Interest Rates, 
SwapAgent and/or any other service provided by LCH Group Holdings Limited (“LCH Group”) or any of its group undertakings (group undertakings shall be construed in accordance with 
section 1161 of the Companies Act 2006; each an (“LCH Group Company”).
LCH Limited is supervised by the Bank of England within the UK regulatory framework, registered as a derivatives clearing organisation with the U.S. Commodity Futures Trading 
Commission (“CFTC”) and recognised as a third-country CCP under Regulation (EU) No. 648/2012 of the European Parliament and of the Council of 4 July 2012 on OTC derivatives, central 
counterparties and trade repositories (“EMIR”). LCH S.A. is regulated and supervised in France by the Autorité des Marchés Financiers, the Autorité de Contrôle Prudentiel et de Résolution 
and the Banque de France, authorised as an E.U. CCP under EMIR, registered as a derivatives clearing organisation with the CFTC and as a clearing agency with the U.S. Securities and 
Exchange Commission. LCH Limited and LCH S.A. also hold licenses or authorisations in other jurisdictions in which they offer their services. More information is available at www.lch.com.
The relationship of an LCH Group Company with its members is governed solely by its rulebook and certain other ancillary documentation, as applicable. This document does not, and does 
not purport to, contain a detailed description of any aspect of a service provided by an LCH Group Company or any other topics discussed in this document, and it has not been prepared 
for any specific person. This document does not, and does not seek to, constitute advice of any nature. You may not rely upon the contents of this document under any circumstance and 
should seek your own independent legal, investment, tax and other advice. The information and any opinion contained in this document does not constitute a recommendation or offer with 
respect to any derivative contract, financial instrument, security or service. No LCH Group Company makes any representation, warranty, condition or guarantee (whether express or implied) 
that the contents of this document are accurate, complete or up-to-date, and makes no commitment to offer any particular product or service. No LCH Group Company shall have any liability 
for any losses, claims, demands, actions, proceedings, damages, costs or expenses arising out of, or in any way connected with, the information contained in this document, except that 
each LCH Group Company accepts liability that cannot be excluded by applicable law. 
Copyright © LCH Limited 2023. All rights reserved. Copyright © LCH S.A. 2023. All rights reserved. LCH SwapClear, LCH CDSClear, LCH ForexClear, LCH RepoClear, LCH EquityClear, LCH 
SwapAgent and €GCPlus are registered trademarks of LCH.

Contact us Email lchsales@lseg.com	  
Phone +44 (0) 20 7426 7000	  
Website lch.com/services/swapclear

How it works 
As an existing LCH SwapClear user, you now have the option to clear Non-Deliverable IRS alongside your existing SwapClear 
portfolio, with all associated benefits and efficiencies.

All payments — including end-of-day variation margin, price-alignment interest, coupon settlement and up-front payments —  
will be instructed in USD.
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Make smarter decisions 
With the LCH Margin Calculators, you can approximate margin and conduct what-if scenarios to more efficiently manage your rates 
derivatives portfolios.
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